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M E M O R A N D U M
Greenville Independent School District

TO:		Board of Trustees
		Mr. Don Jefferies, Superintendent

FROM:		Billy Myers, RTSBA
		Chief Financial Officer

DATE:		August 16, 2016

SUBJECT:	2016 – 2017 Proposed Budget

The following pages contain the 2016-2017 Budget for the General Fund, Student Nutrition Fund and Debt Service Fund.

Significant budget factors:
· Student Enrollment Growth.  District enrollment increase by 478 students in 2015-2016. Conservative enrollment projections are indicating an increase of approximately 100 students.

· Taxable Value Increase.  Certified taxable values were received from the Hunt County Appraisal District on July 20, 2016.  Taxable values for 2016 represent approximately a $139,091,059 increase in values from the previous year.  Total taxable property value for 2016-17 is $1.826 billion, as compared to last year’s $1.687 billion.

· Tax Rate.  The proposed property tax rate for 2016-17 is:

Maintenance & Operations		$1.04000
		Debt Service				$0.26917
		Total Tax Rate				$1.30917

· Salary Increases.  Included in the 2016-2017 budget is an across the board salary increase. The beginning pay for new teachers will be $42,300 and every step has been increased by $1,500, a 3.0% from mid-point increase for all Instructional Support; Administrative support; and Auxiliary, as well as, a 3.0% from mid-point pay increase for all Administrative Professional.

· 
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Greenville Independent School DistrictGENERAL FUND


2016 - 2017 Proposed Budget
General Fund
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Greenville Independent School DistrictSTUDENT NUTRITION FUND


2016 - 2017 Proposed Budget
Student Nutrition Fund
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Greenville Independent School DistrictDEBT SERVICE FUND


2016 - 2017 Proposed Budget
Debt Service Fund
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Student Debt

General Nutrition Service

Description Fund Fund Fund

Local Revenue Sources 20,046,385 $  418,693 $      4,915,714 $ 

State Revenue Sources 20,055,434 $  13,825            143,212        

Federal Revenue Sources 732,806 $        2,112,870      -                 

Total Revenues 40,834,625 $  2,545,388 $  5,058,926 $ 

Payroll 33,422,476 $  605,977 $      - $                   

Contracted Services 3,359,766 $     711,000 $      -                      

Supplies & Materials 1,776,450 $     1,146,248 $  -                      

Fees and Dues 1,402,782 $     2,163 $           -                      

Debt Service 594,064 $        -                       5,206,713     

Capital Outlay 252,124 $        -                       -                      

Total Expenditures 40,807,662 $  2,465,388 $  5,206,713 $ 

Net Revenue Over (Under) 26,963 $           80,000 $        (147,787) $   
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2015-16 2016-17

Amended Proposed Increase Percent of

Description Budget Budget (Decrease Budget

Local Revenue 19,447,105 $  20,046,385 $  599,280 $        49.1%

State Revenue 19,452,030      20,055,434      603,404 $        49.1%

Federal Revenue 650,000            732,806            82,806 $          1.8%

Total Revenues 39,549,135 $  40,834,625 $  1,285,490 $    100.0%

11Instruction 21,882,290 $  23,579,412 $  1,697,122 $    57.8%

12Instructional Resource & Media 233,782 $        252,237 $        18,455 $          0.6%

13Curriculum & Staff Development 866,716 $        812,470 $        (54,246) $        2.0%

21Instructional Administration 545,498 $        599,432 $        53,934 $          1.5%

23School Administration 2,766,072 $     2,922,969 $     156,897 $        7.2%

31Guidance and Counseling 1,061,876 $     1,091,429 $     29,553 $          2.7%

33Health Services 314,521 $        324,682 $        10,161 $          0.8%

34Student Transportation 1,561,284 $     1,087,867 $     (473,417) $      2.7%

35Food Services 17,000 $           17,000 $           - $                     0.0%

36Co-Curricular Activities 1,261,023 $     1,442,114 $     181,091 $        3.5%

41General Administration 1,941,334 $     2,051,112 $     109,778 $        5.0%

51Plant Maintenance & Operations 3,659,086 $     3,866,619 $     207,533 $        9.5%

52Security & Monitoring 429,374 $        485,000 $        55,626 $          1.2%

53Data Processing/Technology Services 1,599,949 $     1,117,739 $     (482,210) $      2.7%

61Community Services 109,182 $        112,403 $        3,221 $            0.3%

71Debt Service 484,028 $        484,028 $        - $                     1.2%

81Facilities Acquisition 750,000 $        - $                      - $                     0.0%

93Payment to Fiscal Agent 76,150 $           76,150 $           - $                     0.2%

99Appraisal Services 472,221 $        485,000 $        12,779 $          1.2%

Total Appropriations 40,031,386 $  40,807,662 $  776,276 $        100.0%

OTHER SOURCES (USES) 530,000 $        - $                     

Net Revenue Over (Under) 47,749 $           26,963 $          

Beginning Fund Balance 10,986,709 $  11,034,458 $ 

Ending Fund Balance 11,034,458 $  11,061,421 $ 
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2015-16 2016-17

Amended Proposed Increase Percent of

Description Budget Budget (Decrease Budget

Local Revenue Sources 315,094 $      418,693 $      103,599 $     16.4%

State Revenue Sources 14,244            13,825            (419)               0.5%

Fenderal Revenue Sources 2,193,604      2,112,870      (80,734)         83.0%

Total Revenues 2,522,942 $  2,545,388 $  22,446 $        100.0%

Payroll 605,977 $      605,977 $      - $                   24.6%

Contracted Services 705,484         711,000         5,516             28.8%

Supplies & Materials 1,106,481      1,146,248      39,767           46.5%

Fees and Dues 5,000              2,163              (2,837)            0.1%

Capital Outlay -                       -                       -                      0.0%

Total Expenditures 2,422,942 $  2,465,388 $  42,446           100.0%

Net Revenue Over (Under) 100,000 $      80,000 $       
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2015-16 2016-17

Amended Proposed Increase Percent of

Budget Budget (Decrease Budget

Local Revenue Sources 5,115,773 $  4,915,714 $  (200,059) $    97.2%

State Revenue Sources -                       143,212         143,212         2.8%

Total Revenues 5,115,773 $  5,058,926 $  (56,847) $       100.0%

Principal on Long-Term Debt 1,510,000 $  1,415,000 $  (95,000) $       27.2%

Interest on Long-Term Debt 3,867,844 $  3,789,213 $  (78,632) $       72.8%

Debt Issuance Costs & Other Fees 2,000 $           2,500 $           500 $              0.0%

Total Expenditures 5,379,844 $  5,206,713 $  (173,132) $    100.0%

Net Revenue Over (Under) (264,071) $    (147,787) $   

Beginning Fund Balance 2,190,125 $  1,926,054 $ 

Ending Fund Balance 1,926,054 $  1,778,268 $ 
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